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Investments: Compliance, Controls, and Reporting, July 1 through December 31, 2020,
Internal Audit Report No. 21-509

The Internal Audit Department has completed an audit of investments for the period July 1 through
December 31, 2020. Based on the audit, the Orange County Transportation Authority complied with its
debt, investment, and reporting policies and procedures; however, the Internal Audit Department is
recommending management consider incorporating assertions previously provided in quarterly
reports to the Board of Directors that were eliminated in favor of providing monthly reports to the
Board of Directors.

Direct staff to implement a recommendation provided in Investments: Compliance, Controls, and
Reporting, July 1 through December 31, 2020, Internal Audit Report No. 21-509.
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