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OCTA Investment Dashboard
7/31/2021

Safety of Principal 5300 Portfolio Liquidity
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Investment Compliance
7/31/2021

Portfolio Subject to Investment Policy

Dollar Amount Percent Of Investment Policy
Short-Term/Liquid Portfolio® Invested Portfolio Maximum Percentages
U.S. Treasury Obligations $ 604,379,951 32.2% 100%
Federal Agency/GSE 325,698,756 17.4% 100%
Municipal Debt 113,442,836 6.0% 30%
Commercial Paper - 0.0% 40%
Negotiable Certificates of Deposit 21,800,000 1.2% 30%
Repurchase Agreements - 0.0% 25%
Medium Term Maturity Notes/Corporates 197,403,430 10.5% 30%
Money Market/Mutual Funds 141,852,153 7.6% 20%
Mortgage & Asset-Backed 187,043,051 10.0% 20%
Supranationals 30,904,063 1.6% 20%
Local Agency Investment Fund 71,054,530 3.8% $ 75 Million
Orange County Investment Pool 19,877,938 1.1% 10%
Joint Powers Authority Pools - 0.0% 10%
Bank Deposits 14,641,898 0.8% 5%
Variable & Floating Rate Securities 148,127,973 7.9% 30%
Total Short-Term/Liquid Portfolio $ 1,876,226,580 100.0%

1. Excludes portion of Liquid Portfolio subject to Indenture

Portfolio Subject to Indenture

Dollar Amount OCTA
Invested Credit Quality Term

Liquid Portfolio*
Money Market Funds $ 114,600,182 AAA/Aaa 45 days
Total Liquid Portfolio $ 114,600,182
Bond Proceeds Portfolio
Money Market Funds $ 13,296 AAA/Aaa 45 days
Total Bond Proceeds Portfolio $ 13,296
Reserve Funds Portfolio
Commercial Paper $ 25,090,963 P-1/F-1 60-150 days
Bank Deposits $ 220,659
US Treasuries Obligations 367 AAA/Aaa 30 days
Total Reserve Funds Portfolio $ 25,311,988

Total Portfolio Subject to Indenture $ 25,325,284

Indenture Requirements

Credit Quality

Min. A2/A

Min. A2/A

Min. A-1/P-1

Min. A2/A

Term

Max. 4 years

Max. 4 years

Max. 180 days

Max. 5 years

Portfolio Total $ 2,016,152,046

*Reflects portion of Liquid Portfolio subject to Indenture
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Investment Manager Diversification and Maturity Schedules

MetLife Investment Management

7/31/2021

SHORT-TERM PORTFOLIO ( $408.4 M)

Medium
Term

Maturity Money
Notes Market/Mutual

Funds
0.4%

10.3%

Mortg & Asset
Backed Sec
15.4%

Supranationals
3.5%

Municipal
Debt
12.1%

Federal
Agency/G{E
9.1% Variable &
Floating
Rate
Securities

13.2%

U.S. Treasury Obligations
Federal Agency/GSE

Municipal Debt

Bankers Acceptances
Commercial Paper

Negotiable Certificates of Deposit
Repurchase Agreements

Medium Term Maturity Notes
Money Market/Mutual Funds
Mortg & Asset-Backed Securities
Supranationals

Joint Powers Authority Pools
Variable & Floating Rate Securities

Book
Value

147,163,348.38
37,178,153.83
49,400,988.45

42,089,422.25

1,457,745.14
62,736,164.05
14,408,432.40

53,925,488.15

4 742,

Market
Value

147,769,499.37
37,172,812.38
49,860,962.00

$

$

$

$ -
$ -

$ -

$ -

$ 42,332,923.40
$ 1,457,745.14
$ 62,901,295.45
$ 14,646,955.28
$

$

53,734,847.35

Portfolio Liquidity

us.
Treasury.
Obligations
36.0%
Wtd Avg Life  1.66 Yrs
Duration  1.58 Yrs
$200
Monthly Yield 0.34%
TSY Benchmark 0.18% s
Gov/Corp Benchmark 0.23%
Monthly Return ~ 0.15% $160
TSY Benchmark 0.17%
Gov/Corp Benchmark ~ 0.17% $140

3 Month Return 0.21%

w
e
9
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TSY Benchmark
Gov/Corp Benchmark

0.09%
0.11%

$100
Fiscal YTD Return
TSY Benchmark

0.15%
0.17%

Portfolio (millions)

»
®
3

Gov/Corp Benchmark 0.17%
12 Month Return
TSY Benchmark

Gov/Corp Benchmark

0.69%
0.14%

<1vYr 1-2Yrs

$60

0.29% $a0
) -:
$0

2-3Yrs

3-4Yrs

4-5Yrs
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Investment Manager Diversification and Maturity Schedules

PFM
7/31/2021

SHORT-TERM PORTFOLIO ( $410.3 M)

Negotiable
Certificates
of Deposit

Municipal
5.3%

Debt

3.5% Medium Term

Maturity Notes

Federal 9.7%
Agency/GSE
20.7% Money
—‘ Market/Mutu
al Funds
0.2%
Mortg & Asset
Backed Sec

11.9%
Supranationals

U.S. Treasury Obligations
Federal Agency/GSE

Municipal Debt

Bankers Acceptances
Commercial Paper

Negotiable Certificates of Deposit
Repurchase Agreements
Medium Term Maturity Notes
Money Market/Mutual Funds
Mortg & Asset-Backed Securities
Supranationals

Joint Powers Authority Pools

$
$
$
$
$
$
$
$
$
$
$
$
Variable & Floating Rate Securities $

Book Market
Value Value
170,706,902.38 $ 172,302,564.00
84,930,865.70 $ 85,177,547.69
14,512,759.95 $ 14,578,701.35
- $ -
- $ -
21,800,000.00 $ 22,065,716.50
- $ -
39,892,548.55 $ 40,188,203.55
762,668.21 $ 762,668.21
48,828,812.41 $ 49,249,529.75
8,102,487.95 $  8,123,042.90
- $ -
20,773,530.74 $ 20,841,153.91

$ 410,310,575.89 $ 413,289,127.86

Portfolio Liquidity

2.0%
Variable &
Floating
Rate
U.S. Treasun Se;ir(:};es
Wid Avg Life 1.82 Yrs
Duration 1.79 Yrs
Monthly Yield 0.27% |
TSY Benchmark 0.18%
Gov/Corp Benchmark ~ 0.23% | **
Monthly Return ~ 0.15% $160
TSY Benchmark 0.17%
Gov/Corp Benchmark  0.17% $140
3 Month Return  0.13% | g$120
TSY Benchmark  0.09% =§
Gov/Corp Benchmark  0.11% | gs100
£
Fiscal YTD Return  0.15% |& s$s0
TSY Benchmark 0.17%
Gov/Corp Benchmark 0.17% $60
12 Month Return  0.41% $40
TSY Benchmark 0.14%
Gov/Corp Benchmark  0.29% $20
$0

.-_

<1VYr 1-2Yrs 2-3Yrs

3-4Yrs 4-5Yrs
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Investment Manager Diversification and Maturity Schedules

Chandler Asset Management

7/31/2021

SHORT-TERM PORTFOLIO ($404.7 M)

Medium Term

Municipal Maturity Notes

Debt 15.9%
0.7%
Federal
Agency/GSE
48.6%
Money
\ Market/Mutual
Funds
f 0.4%
Mortg & Asset
Backed Sec
6.3%
Supranationals
2.1%
U.S. Treasury Variable &

Floating
Rate
Securities
2.0%

Obligations

24.1%

Book

Value
U.S. Treasury Obligations $ 97,677,335.94
Federal Agency/GSE $ 196,482,641.70
Municipal Debt $ 3,000,000.00
Bankers Acceptances $ -
Commercial Paper $ -
Negotiable Certificates of Deposit  $ -
Repurchase Agreements $ -
Medium Term Maturity Notes $  64,146,328.45
Money Market/Mutual Funds $  1,541,869.55
Mortg & Asset-Backed Securities $  25,323,653.82
Supranationals $  8,393,142.50
Joint Powers Authority Pools $ -
Variable & Floating Rate Securities $ 8,125,043.84

LR R e R AR AR R

Market
Value

99,680,334.50
199,200,701.60
3,120,120.00

65,406,748.85
1,541,869.55
25,461,803.18
8,328,117.00

8,124,635.74

$ 404,690,015.80 $ 410.864,330.42

Wtd Avg Life 1.81 Yrs
Duration 1.79 Yrs

Monthly Yield 0.25%

$200

Portfolio Liquidity

TSY Benchmark
Gov/Corp Benchmark

0.18%

0.23%
$180

0.16%
0.17%

Monthly Return

TSY Benchmark $160

Gov/Corp Benchmark 0.17%

3 Month Return suao0

TSY Benchmark

0.11%
0.09%

0.11% $120

Gov/Corp Benchmark

Fiscal YTD Return 0.16%

$100

0.17%
0.17%

TSY Benchmark
Gov/Corp Benchmark

Portfolio (millions)

o
®
S

12 Month Return 0.33%

0.14%
0.29%

TSY Benchmark $60

Gov/Corp Benchmark

$20

$0

<1¥r 1-2Yrs 2-3Yrs

3-4Yrs

4-5Yrs
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Investment Manager Diversification and Maturity Schedules

Payden & Rygel
7/31/2021

SHORT-TERM PORTFOLIO ($413.2 M)

Medium Term
Municipal Maturity Notes
Debt 12.4% Money
11.3% Market/Mutu
al Funds

1.0%
Federal
Mortg &
Asset-
Backed
Securities
12.1%

|

Variable &
Floating
Rate
Securities
U.S. Treasury 15.8%
Obligations
45.7%

U.S. Treasury Obligations
Federal Agency/GSE

Municipal Debt

Bankers Acceptances
Commercial Paper

Negotiable Certificates of Deposit

Repurchase Agreements
Medium Term Maturity Notes

Money Market/Mutual Funds

Mortg & Asset-Backed Securities
Supranationals

Joint Powers Authority Pools
Variable & Floating Rate Securities

Book Market
Value Value
$ 188,832,364.20 $ 188,829,650.31
$ 7,107,095.00 $ 7,094,153.50
$ 46,529,088.09 $ 46,634,086.72
$ - $ -
$ - $ R
$ - $ R
$ - $ -
$ 51,275,130.77 $ 51,831,616.33
$ 4,043,868.19 $ 4,043,868.19
$ 50,154,421.16 $ 50,346,664.54
$ - $ R
$ - $ R
$ 6530391009 $ 65,308,480.57
$ 41324587750 $ 414,088,520.16

Wid Avg Life
Duration

1.78 Yrs
172 Yrs

Monthly Yield
TSY Benchmark
Gov/Corp Benchmark

0.32%
0.18%
0.23% $220

$240

Monthly Return ~ 0.17% $200
TSY Benchmark  0.17%
Gov/Corp Benchmark  0.17% $120
3 Month Return  0.16% e
TSY Benchmark  0.09% ’g $140
Gov/Corp Benchmark 0.11% =
e $120
Fiscal YTD Return  0.17% |$
TSY Benchmark  0.17% | %%
Gov/Corp Benchmark  0.17% s80
12 Month Return  0.47% $60
TSY Benchmark  0.14%
Gov/Corp Benchmark  0.29% si0

$20

Portfolio Liquidity

jIIIt
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Short-Term Portfolio
7/31/2021

Portfolio Composition

Money Market/Mutual Funds
Medium Term Maturity Notes 0.5%
12.1%

Mortg & Asset-Backed Sec
11.4%

Supranationals

0,
Negotiable Certificates of 1.9%

Deposit
1.3% Variable & Floating Rate
Securities

9.1%

Municipal Debt/

6.9%

36.9%
Federal Agency/GSE
19.9%

Portfolio Liquidity
$900
$850
$800
$750
$700
$650
$600
$550
$500
$450
$400
$350
$300

$250 $199.1
$200
$150
$100
$50
$0

$691.1

$520.1

Portfolio (millions)

$162:0

i sas

<1l¥r 1-2Yrs 2-3Yrs 3-4Yrs 4-5Yrs
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Rating Downgrades & Negative Credit Watch
7/31/2021

Investment Manager / Security Par Amount Maturity S&P Moody's  Fitch Ratings

Rating Downgrades:

Chandler Asset Management
US Bancorp $ 4,500,000 Various* A+ A2 A+
On July 12, 2021, Moody's downgraded the long-term ratings of US Bancorp (US Bank) from Al to A2. The
downgrade is due to the narrowing outperformance of US Bank compared to its peers which is attributed to
continued coronavirus related struggles. The security remains in compliance with the requirements of the
Investment Policy, and the investment manager is comfortable holding the security due to US Bank's
consistent financial performance and the quality of their balance sheet.

Royal Bank of Canada $ 4,000,000 11/1/2024 A A2 AA-
On July 15, 2021, Fitch downgraded the long-term ratings of the Royal Bank of Canada (Bank of Canada)

from AA to AA-. The downgrade is due to an overall downgrade to the Canadian operating environment by

Fitch due to an increase in private and public sector debt. The security remains in compliance with the

requirements of the Investment Policy, and the investment manager is comfortable holding the security due to

the Bank of Canada's strong credit profile among Canadian banks, diversification, capital buffers, and strong

earnings.

PFM
Credit Suisse $ 3,100,000 3/17/2023 A+ Al N/A
On July 13, 2021, Moody's downgraded the long-term ratings of Credit Suisse from Aa3 to Al. The
downgrade is due to Moody's recently changing their methodology for bank ratings, resulting in rating
changes to several banks. The security remains in compliance with the requirements of the Investment
Policy, and the investment manager is comfortable holding the security due to Credit Suisse's enhancements
to risk awareness, client defections, and a reduction in the bank's risk appetite.

*2/5/24 & 7/30/24
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DEBT PROGRAM

(M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, 2017 TIFIA Loan (1-405))

10:3d



Total Outstanding Debt*
As of 7/31/21

Outstanding Debt

M2 Long-Term Fixed

Rate Bonds
I —— 0
Toll Road Bonds )," ’l 62%
9% T T

TIFIA Loan
29%

TOTAL OUTSTANDING DEBT: $990,890,000

*Comprised of OCTA’s debt obligations (M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, and 2017 TIFIA Loan (I-405)) currently outstanding and
irrespective of OCTA's investment program.



Outstanding Debt*

As of 7/31/21

Orange County Local Transportation Authority (OCLTA-M2)

2010 Series A Taxable Build America Bonds - Sales Tax Revenue Bonds

Issued: $ 293,540,000
Outstanding: 250,000,000
Debt Service FY 2022: 17,270,000
Pledged Revenue Source: M2 Sales Tax Revenues
Ratings (Fitch/ Moody's/ S&P): AA+/Aa2/AA+
Final Maturity: 2041

2019 M2 Sales Tax Bond
Issued: $ 376,690,000
Outstanding: 368,625,000
Debt Service FY 2022: 26,556,400
Pledged Revenue Source: M2 Sales Tax Revenues
Ratings (Fitch/ S&P): AA+AA+
Final Maturity: 2041

91 Express Lanes

2013 OCTA 91 Express Lanes Refunding Bonds
Issued: $ 124,415,000
Outstanding: 85,265,000
Debt Service FY 2022: 10,795,825
Pledged Revenue Source: 91 Toll Road Revenues
Ratings (Fitch/ Moody's/ S&P): A+/A1/AA-
Final Maturity: 2030

405 Express Lanes

2017 TIFIA Loan
Outstanding: $ 287,000,000
Accrued Interest: 25,120,396
Pledged Revenue Source: 405 Toll Road Revenues
Ratings (Moody's): Baa2
Final Maturity: 2058

*Comprised of OCTA’s debt obligations (M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, and 2017 TIFIA Loan (I-405))

currently outstanding and irrespective of OCTA's investment program.
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