OCTA

COMMITTEE TRANSMITTAL

March 22, 2021

To: Members of the Board of Directors
From: Andrea West, Interim Clerk of the Board MW&\ \/\Jﬂﬁ
Subject: Transportation Infrastructure Finance and Innovation Loan

Interest Rate Reset Form of Financing Documents

Finance and Administration Committee Meeting of March 10, 2021

Present: Directors Goodell, Harper, Hennessey, Hernandez, Jones, and
Muller
Absent: None

Committee Vote

Following the roll call vote, this item was declared passed 6-0 by the Members
present.

Committee Recommendations

A. Approve the substantially final form of the Transportation Infrastructure
Finance and Innovation Act Loan Agreement between the
Orange County Transportation Authority and the United States
Department of Transportation for up to $628.9 million, the substantially
final form of the Second Supplemental Indenture by and between the
Orange County Transportation Authority and the Trustee, and the
substantially final form of the Loan Pay off and Termination Agreement
between the Orange County Transportation Authority and the
United States Department of Transportation.

B. Authorize the Chief Executive Officer to negotiate and execute a final
Transportation Infrastructure Finance and Innovation Act Loan
Agreement, Second Supplemental Indenture, and Loan Payoff and
Termination Agreement.
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Committee Recommendations (Continued)

C. Authorize the Chairman, Vice Chairman, Chief Executive Officer,
Chief Financial Officer, Director of Finance and Administration, and
Department Manager of Treasury and Public Finance to sign all
documents related to the Transportation Infrastructure Finance and
Innovation Act loan, including the Transportation Infrastructure Finance
and Innovation Act Loan Agreement, the Second Supplemental
Indenture, Loan Pay off and Termination Agreement, and any

certificates, notices, receipts, or agreements in connection with the
foregoing.
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