Transportation Infrastructure Finance and
Innovation Act Loan Interest Rate Reset






Key Provisions of TIFIA Loan

substantial completion

completion



which will require a formal loan application



Potential Savings

« Substantial savings could be achieved If the loan Is reset at current
market rates (interest rate is one basis point above prevailing 30-year
i tates Treasury bond yields at the time of closing)
i I



Recommendations
* Direct staff to proceed with pursuing an interest rate reset of OCTA's

execute necessary amendments to agreements for financial advisory
and bond counsel services




Next Steps
« Seek Board approval on October 26, 2020, to pursue an interest rate
reset of the 2017 TIFIA loan

Loan closing estimated to occur in January 2021



