Issuance of Series 2019
Measure M2 Bonds,
Measure M2 Financing
Documents, and Trustee
Services Amendment



the November 12, 2018 meetiné

$400 million in 2019
$500 million in 2021



Interstate 405 Improvement Project Funding
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To
* TIFIA - Transportation Infrastructure Finance and Innovation Act



« Bonds mature in 2041

 Ten-year par call with consideration of shorter term based on
market conditions

Refinance $43.5 million of outstanding 2010 Series A Bonds if
market conditions realize debt service savings



Projected Annual Debt Service & Coverage




« Continuing Disclosure Certificate






