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January 24, 2018     
 
 
To: Finance and Administration Committee 
 
From: Darrell Johnson, Chief Executive Officer 
 
Subject: Local Agency Investment Fund - December 2017 
 
 
Overview 
 
The Orange County Transportation Authority invests a portion of its liquid 
portfolio in the State of California Local Agency Investment Fund.  Each month, 
the State Treasurer’s office publishes a report detailing the composition of the 
pool.  The attached summary statements from the report are for the month 
ending December 31, 2017.  The report has been reviewed and is consistent 
with the investment practices of the State Treasurer’s Office. 
 
Recommendation 
 
Receive and file as an information item. 
 
Discussion 
 
As of December 31, 2017, the fair value including accrued interest of the Pooled 
Money Investment Account (PMIA) was $74,320,250,742 with a month-average 
yield of 1.24 percent and a month-end weighted average maturity of 186 days.  
The Local Agency Investment Fund (LAIF) is a component of the State of 
California PMIA. The month-end balance of LAIF was $21,195,496,377.  The 
Orange County Transportation Authority’s month-end balance in LAIF was 
$10,305,183. 
 
Summary 
 
The Orange County Transportation Authority is submitting a copy of the Local 
Agency Investment Fund statements and summary reports to the Finance and 
Administration Committee. The statements are for the month ending  
December 31, 2017. 
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Attachment 
 
A. Local Agency Investment Fund – As of December 31, 2017 
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Rodney Johnson  Andrew Oftelie 
Deputy Treasurer 
Treasury/Public Finance 
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 Executive Director,  
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