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OCTA Investment Dashboard

6/30/2022
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Investment Compliance

6/30/2022

Portfolio Subject to Investment Policy

Dollar Amount Percent Of Investment Policy
Short-Term/Liquid Portfolio® Invested Portfolio Maximum Percentages
U.S. Treasury Obligations $ 843,291,338 39.9% 100%
Federal Agency/GSE 242,147,747 11.5% 100%
Municipal Debt $ 99,173,702 4.7% 30%
Commercial Paper - 0.0% 40%
Negotiable Certificates of Deposit $ 7,322,937 0.3% 30%
Repurchase Agreements - 0.0% 25%
Medium Term Maturity Notes/Corporates $ 337,914,478 16.0% 30%
Money Market/Mutual Funds 100,007,928 4.7% 20%
Mortgage & Asset-Backed $ 252,272,311 11.9% 20%
Supranationals 27,472,502 1.3% 20%
Local Agency Investment Fund $ 21,148,181 1.0% $ 75 Million
Orange County Investment Pool 17,285,693 0.8% 10%
Joint Powers Authority Pools $ = 0.0% 10%
Bank Deposits 15,061,166 0.7% 5%
Variable & Floating Rate Securities $ 148,720,304 7.0% 30%
Total Short-Term/Liquid Portfolio $ 2,111,818,286 100.0%
1. Excludes portion of Liquid Portfolio subject to Indenture
Portfolio Subject to Indenture
Dollar Amount OCTA Indenture Requirements
Invested Credit Quality Term Credit Quality Term
Liguid Portfolio*
Money Market Funds 183,381,284 AAA/Aaa 45 days Min. A2/A Max. 4 years
Total Liquid Portfolio $ 183,381,284.4
Bond Proceeds Portfolio
2021 Bond Anticipation Notes (BANs)
US Treasuries Obligations 80,152,211 AAA/Aaa N/A Min. A2/A N/A
Commercial Paper 19,981,656 A-1/P-1 11-270 days Min. A-1/P-1 Max. 270 days
Total Bond Proceeds Portfolio 100,133,867
Reserve Funds Portfolio
Commercial Paper $ - P-1/F-1 60-150 days Min. A-1/P-1 Max. 180 days
Bank Deposits 25,340,925
US Treasuries Obligations 683 AAA/Aaa 30 days Min. A2/A Max. 5 years
Total Reserve Funds Portfolio 25,341,608
Total Portfolio Subject to Indenture 125,475,475
Portfolio Total $ 2,420,675,046

*Reflects portion of Liquid Portfolio subject to Indenture (OCTA Sales Tax Revenue)




Investment Manager Diversification and Maturity Schedules

MetLife Investment Management

6/30/2022

SHORT-TERM PORTFOLIO ($492.8 M)

Medium
Term
Maturity
Notes

19.4% Money

Market/Mutual
Funds
1.19

Mortg & Asset

Backed Sec
16.5%

Municipal
Debt
9.9%

\Variable &

Feder:

U.S. Treasury Obligations
Federal Agency/GSE

Municipal Debt

Bankers Acceptances
Commercial Paper

Negotiable Certificates of Deposit
Repurchase Agreements

Medium Term Maturity Notes
Money Market/Mutual Funds
Mortg & Asset-Backed Securities
Supranationals

Joint Powers Authority Pools
Variable & Floating Rate Securities

R R R R R O R R

Book
Value

204,095,654.31

17,823,965.00
48,907,164.20

95,816,170.20
5,629,527.43
81,492,157.58

39,000,972.15

492.7 10.87

Market
Value

$ 197,041,555.83
$ 17,213,529.83
$ 47,715,992.70

92,639,417.13
5,629,527.43
78,229,566.70

$
$
$
$
$
$
$
$
$
$ 37,165,423.25

47 12.

Portfolio Liquidity

Floating
Ageg%/o/& SE Rate
Securities
7.9%
us.
Treasury
Obligations
41.4%
Witd Avg Life  1.85 Yrs
Duration 1.71 Yrs
$200
Monthly Yield 3.21%
TSY Benchmark 2.95% s180
Gov/Corp Benchmark 3.06%
Monthly Return ~ -0.56% $160
TSY Benchmark -0.58%
Gov/Corp Benchmark  -0.61% $140
3 Month Return  -0.56% | _
TSY Benchmark -0.50% |§
Gov/Corp Benchmark  -0.57% %
Esloo
Fiscal YTD Return ~ -2.65% |
TSY Benchmark  -2.84% | sso
Gov/Corp Benchmark -2.91%
$60
12 Month Return ~ -2.99%
TSY Benchmark -3.30%
Gov/Corp Benchmark ~ -3.36% $a0
$20
$0

<1Yr

1-2¥rs

2-3Yrs

3-4Yrs

4-5Yrs

A-3




Investment Manager Diversification and Maturity Schedules

PFM
6/30/2022

SHORT-TERM PORTFOLIO ( $495.2 M)

Book Market
Negotiable Value Value
((:;gg;z:ts Medium Term
0.6% Maturity Notes U.S. Treasury Obligations $ 212,141,482.24 $ 203,313,717.30
Municipal 1663%  oney Federal Agency/GSE $ 66,058,824.82 $ 64,160,495.20
Debt Market/Mutu Municipal Debt $ 14,330,070.25 $ 13,792,565.85
2.9% a'OFgg/js Bankers Acceptances $ - $ -
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Federal Negotiable Certificates of Deposit $  3,100,000.00 $  3,037,287.00
Agigcéﬁ/fsE Mortg & Asset  Repurchase Agreements $ - $ -
' Backede™®  Medium Term Maturity Notes $ 8237213585 $ 79,209,833.25
. Money Market/Mutual Funds $ 1,510,308.60 $ 1,510,308.60
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Investment Manager Diversification and Maturity Schedules

Chandler Asset Management
6/30/2022

SHORT-TERM PORTFOLIO ($491.9 M)

Medium T Book Market
i edium Term
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Investment Manager Diversification and Maturity Schedules

Payden & Rygel
6/30/2022

SHORT-TERM PORTFOLIO ($496.3 M)
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Short-Term Portfolio
6/30/2022
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Rating Downgrades & Negative Credit Watch

6/30/2022

Investment Manager / Security

Rating Downgrades:
N/A

Negative Credit Watch:
N/A

Par Amount

Maturity

S&P

Moody's

Fitch Ratings



DEBT PROGRAM

(M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, 2021 TIFIA Loan (I-405), 2021 Bond Anticipation Notes (BANSs))

1990



Outstanding Debt*

As of 6/30/22

Orange County Local Transportation Authority (OCLTA-M2)

2010 Series A Taxable Build America Bonds - Sales Tax Revenue Bonds

Issued: $ 293,540,000
Outstanding: 250,000,000
Debt Service FY 2022: 17,270,000
Allin True Interest Cost: 4.33%
Pledged Revenue Source: M2 Sales Tax Revenues
Ratings (Fitch/ Moody's/ S&P): AA+/Aa2/AA+
Final Maturity: 2041

2019 M2 Sales Tax Bond
Issued: $ 376,690,000
Outstanding: 360,170,000
Debt Service FY 2022: 26,556,400
All'in True Interest Cost: 3.14%
Pledged Revenue Source: M2 Sales Tax Revenues
Ratings (Fitch/ S&P): AA+AA+
Final Maturity: 2041

91 Express Lanes

2013 OCTA 91 Express Lanes Refunding Bonds
Issued: $ 124,415,000
Outstanding: 78,515,000
Debt Service FY 2022: 10,795,825
All'in True Interest Cost: 3.83%
Pledged Revenue Source: 91 Toll Road Revenues
Ratings (Fitch/ Moody's/ S&P): A+/AL/AA-
Final Maturity: 2030

405 Express Lanes

2021 Bond Anticipation Notes
Issued: $ 662,820,000
Outstanding: 662,820,000
Debt Service FY 2022: 17,498,989
All'in True Interest Cost: 0.34%
Pledged Revenue Source: Collateral®
Ratings (Moody's/ S&P): Aa3/AA
Final Maturity: 2024

2021 TIFIA Loan
Amount Available $ 628,930,000
Outstanding: -
Accrued Interest: -
Interest Rate: 1.95%
Pledged Revenue Source: 405 Toll Road Revenues
Ratings (Moody's/Kroll): Baa2/BBB-
Final Maturity: 2058

1. Comprised of OCTA’s debt obligations (M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, 2021 TIFIA Loan (I-405), and 2021 BANSs) currently outstanding
and irrespective of OCTA's investment program.

2. Comprised of (a) proceeds from draws under the TIFIA Loan Agreement; (b) any legally available funds of OCTA except (i) LTF Revenue, (ii) federal

grant funds, (iii) any revenues and assets with respect to the SR 91 Express Lanes, and (iv) any revenues received from operation of the freeway callbox
system in Orange County and the freeway service patrol; (c) proceeds from the purchase and sale of OCTA bonds by OCTLA under and pursuant to the
Standby Bond Purchase Agreement; and (d) all amounts held by the Trustee in the funds and accounts established under the indenture, including investment

earnings thereon, excluding amounts deposited to the Rebate Fund
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Total Outstanding Debt*
As of 6/30/22

Outstanding Debt

M2 Long-Term Fixed
Rate Bonds
45%

6%

TOTAL OUTSTANDING DEBT: $1,351,505,000

*Comprised of OCTA’s debt obligations (M2 Sales Tax Revenue Bonds, 91 Toll Revenue Bonds, 2021 TIFIA Loan (1-405), and 2021 BANSs) currently
outstanding and irrespective of OCTA's investment program.
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