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91 Express Lanes Update
and
Temporary Measures



Recent Events
* Traffic volumes and toll revenues have d significantly as a result

e Customer assistance patrols

e Customer call center



Recent Traffic Volumes
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Traffic Volume Comparison to March 2019

B March 2019 Average Daily Traffic



Temporary Measures Taken to Date




Temporary Board Authorizations Reguested




Outstanding Debt
 Current outstanding balance totals $91.7 million in fixed-rate debt with
a final maturity in 2

ice | oximately $10.8 million per year for the next

t totals $8.7 million and is on August 15, 2020

e Maintain a 1.3 times debt service coverage ratio each fiscal year



Reserves in Place as of February 29, 2020

* Operating reserve fund ($3.1 million)

* Major maintenance reserve fund ($10.5 million)

* Internal capital fund ($24.9 million)
* Measure M2 project fund ($57.2 million)

* Excess toll revenue fund ($97.7 million



Board Recommendations
e Authorize the Chief Executive Officer to temporarily waive for a period
91 Express Lanes monthly account fees, contingent

Commission

to remove automatic toll rates increases, if necessary



Next Steps
 Seek Board of Directors and Riverside County Transportation
Commission approval to temporarily waive monthly account

* Pay $8.7 million in debt service on August 15, 2020



