Transportation Infrastructure Finance and
Innovation Act Debt Service Savings
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Project which included construction of the 405 Express Lanes



2017 TIFIA Loan
o Staff n working with t Ild America Bureau Credit Programs
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* The net p lue savings (NPV) of utilizing the TIFIA loan instead of
Issuing toll road revenue bonds is estimated to be $300 million



2017 TIFIA Loan — Debt Service Savings
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2021 TIFIA Loan
 Staff contacted the Bureau on August 14, 2020, to lower the interest rate
on the 2017 TIFIA loan
= OCTA had made two draws on the 2017 TIFIA loan totaling $287 million

he NPV savings of the interest rate reset is $158 million



2021 TIFIA Loan - Debt Service Savings
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TIFIA Bond Anticipation Notes
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e NPV savings of the BANs is $24 million



BANS - Debt Service Savings




TIFIA Debt Service Savings
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Positive Impact on the 405 Express Lanes
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used for projects in the corridor



