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Economy is Steaming Full Speed Ahead
Fueled by the Fed Pivot and Strong Fundamentals
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In Aggregate, Consumers are in Decent Shape
Real Disposable Income Growing; Debt Levels Still Low
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The Root Causes of Discontent
Still…Very Unhappy About Inflation
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Outlook?
It’s Complicated
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Stallflation Longer Term

8



WOODS CENTER | COLLEGE OF BUSINESS AND ECONOMICS

2

2

3

3

4

4

5

5

0

1

2

3

4

5

6

7

8

06 08 10 12 14 16 18 20 22 24

Some Cracks Are Beginning to Appear
Delinquencies and Bankruptcies on an Upswing
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That Legendary Labor Market
Some Warning Signs Are Popping Up: Most Recent Jobs are Part Time
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OC: Labor Market Has Recovered…
…But Many Sectors are Still Below Pre-Pandemic Levels
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Tech-session: High Tech Sector Has Underperformed 
But Issues in CA Go Back to COVID
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California Exceptionalism
Minimum Wage Hikes Have Surpassed Rate of Inflation Last 20 Years
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Home Values Have Held Up Everywhere
Less in LA, but All are Above Pre-Pandemic Levels
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Worse Affordability in History
Orange County is Ranked Last in CA Based on Housing Affordability
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OC Business Sentiment: Hanging Tight
Sentiment Edged Back a Bit in Q2 2024 But Has Improved since 2022
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OC Taxable Sales
Fiscal Years (000 dollars)
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